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g {Grade 11)

QUESTION 2
PARTNERSHIPS

3
NSC

(41 Marks, 25 Minutes)

March 2018 Common Test

2.1 Calculate the correct Net Profit (after adjustments) for the year ended (14)
28 February 2018.
632090 v +2000v +550 vv +400 vv —540 v -850 v + 2250 v — 7 500 ¥v
- 8400 v =620000 Operation one part correct
2.2.1 (10)
DR Current Account: T. Thomas CR
2017 2018 Interest on ¥'¥18 400
Wiar 1 | Balance 6 200 Feb 28 Capitalv’
2018 | Drawings: Salary:
Feb 23 Thomasy *ARD00 Thomasy’ #2720
Balance c/d 7 000 Appropriationv’ #136 800
327 200 327 200
2018
Method mark for both ¢/d and bld Mar 1 | Balance b/d | B 7000
2i2.2 (15)
DR Appropriation CR
2018 o8 Interest on Capital v & 34 400§ 2018 g Profit and 620 000
Feb (18 400 + 16 000v) Operation | Feb Loss v M see21
Salary: Thomasv v272 000
Salary Zondiv’ , ¥¥240 000
Current Account:
(]
| N Thomasv BiSEa0D
Current Account:
Zondiv 136 800
|
| 620000 620 000

2.3 Are both partners satisfied about their actions? Comment on shareholders
transactions in the business during the financial year (Quote relevant figures). (2)

¢ Part-marks for unclear/incomplete explanation.
¢ Accept short explanations; may be phrased differently.

¢ Thomas contributed R60 000 more capital than Zondi. v'v/
o Thomas earning a Salary of R32 000 more than Zondi.
= Thomas drawings more than Zondi by R51 000.
= Profits are shared equally between partners 50:50.
¢ Zondi might be an inactive partner therefore receiving lesser.

No mark for Yes/No.
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Accounting (Grade 11)

QUESTION 3

TANGIBLE ASSETS

4
NSC

(23 Marks, 14 Minutes)

March 2018 Common Test

& A | Creditors Control v/ (12)
B | R360 000 v
C | Asset Disposal v/
D | Bank v
E | 120 000 X 20% X 5/12 =10 000 ¥vv No part mark
360 000 — 120 000 = 270 000 X 20% = 48 000 v ¥'No part mark
F 180 000 X 20% X 6/12 =18 000 ¥ v No part mark
Operation one part correct 66 000 ™
G | Profitand Loss v
3.8 (9)
Asset Disposal
120 000 | Accumulated 24 000
oe Equipmentv | GJ o | 2H18 Depreciation | GJ v
Nov Nov )
on Equipv
86 500
Bankv CRJ vE
Loss on Sale Gl g 500
. ] 3 of Assetv’ v
120 000 120 000
3.3 Provide ONE suitable reason for the equipment being sold so soon afteritwas  (2)

purchased.

Part-marks for unclear/incomplete explanation. Accept short explanations; may be phrased differently

It was not suitable for the needs of the business. v'v'

Poorly taken decision rescinded/reversed.

The equipment may have been unreliable/unproductive/not

in working condition.

ANY LOGICAL ANSWER
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