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) (Grade 10) a3 March 2018 Common Test Accounting (Grade 10) 4 March 2018 Commeon Test

NSC-Marking Guideline NSC-Marking Guideline
QUESTION 2
2.1. CASH RECIEPTS JOURNAL ERASMUS STORES FOR MARCH 2018 QUESTION 3
m Doc | Day | Details Fol | Analysis of Bank Sales Cost of Sundry Accounts -
i f Receipt sales 3.1 Debtors’ Ledger of Dwaleni Traders
| , Amount | Fol | Details -
CRT |3 | Cash 12500 | 125008 | 12500 v~ | 10 000HIH Mkharaj Sambo
w Sale 100/125 of
“ aes ol ohens e Date Details Fol | Dr Cr Balance
i B/S Tira 2 100v 21007 2 100v Rent
|7 |35 Rent_ Feb | 1 |Balance bid 16 7507
1 5 | Invoice 307 32007 19 9509
L | operation
(©) 15 | Receipt 20 5007 19 4500
operation
17 | Invoice 35+ 1780v 21 2304
2.2. CREDITORS JOURNAL OF ERASMUS STORES FOR MARCH 2018 : = = opereliney
' Doc | Day | Details Fol | Creditors control | Trading stock | Equipment | Sundry Accounts 25 | Invoice 39 2325 Mmcmnwwm
] Amount | Fol | Details 28 | Receipt 25v 11 55544 12 000v'v
{23 |7 | Dlangezwa Traders 26 150 16 1507 ¥ 87507 | 12507 Drawings~ LY
Operation
|
| T 3.2 | Explain why the total of the Debtors’ List must be equal to the balance on
] the Debtors’ Control accoun{?
(6) )
The debtors’ control account is a summary of the debtors’ ledger. v
Individual enfries are made in the individual debtors’ accountsv and totals are
posted from the journals to the debtors’ control account.v’
2.3. DEBTORS JOURNAL OF ERASMUS STORES FOR MARCH 2018
Doc 7 Day 7 Deatails Fol Sales Cost of Sales
5% 14| Shukeia 16007 36807 7
&7 28 Sbu Lekota 3 8507 30807 3.3 | Is Dwaleni Traders managing its credit term policy effectively?
State TWO points. Quote figures to support your answer.
No v
(5)
Any two points  v'v v figures for 2 points  v'v'v' / 2 marks for 1 figure
e His credit limit is R12 000 but he owes R16 750 at the beginning of the
month.
o The debtor is supplied with goods without settling his debt.3 200/1 780/ 2 325
» He is not complying with the credit terms of 30 days.
20
20
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