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Accounting (Grade 10) 4 March 2017 Common Test
NSC

Dcmm._._oz 3

3.1 | Explain in detail why the balance of the Creditors’ Control account must be equal to the

nomm_ 9ﬁ 5@ qua_.noqw list mn the end o.ﬂ n—_m month.

Accounting (Grade 10) 3 March 2017 Common Test
. NSC
QUESTION 2
2.1. CASH RECIEPTS JOURNAL DINGUKWAZI TRADERS FOR FEBRUARY 2017
Doc Day | Details Fol { Analysis | Bank Sales Cost of Sundry Accounits
of sales . )
Receipt B Amount Fol Details
CRT 1 Cash sales 8 000 8000V | 6400vY i
100 M. Mange 25000v | 330007 25 000¥ Capital v
102 1 ithala Bank 78207 | 7820v 6 800vY Fixed deposit”
1020V Interest on fixed deposity”

2.2. CASH PAYMENTS JOURNAL OF DINGUKWAZI TRADERS FOR FEBRAURY 2017

e The individual Qm%o,du accounts are debited and credited with their
respective amounts from the journals on a daily basis.

« The Control account is debited and credited with the totals from the journals at the end
of each month.. ,

e _The control account is a w:BBmQ of the Qmanoa _mammw

Doc | Day | Details Fol | Bank Trading Creditors Discount Sundry Accounts
stock control received -
. | Amount Fol Details
90 5 RAMS LTD 7757 | 8775V .
93 19 Intonga 7 0507 7 100v 50v .
94 120 Junk shop 3610 j 2 8607 Drawings ¥°
e 750" Stationery v

2.3. DEBTORS JOURNAL OF DINGUKWAZI TRADERS FOR _umm_ﬂc>—~< 2017

Doc

Day

Details

Fol.

Sales

Cost of Sales

87

T. Shabangu _

1280vvYY

800v Y

Copyright Reserved

33

33

Please Turn Over

3.2 | Refer to the transaction dated 25 March 2017. Give a reason for the late payment
although there was sufficient funds in the bank. Provide TWO suggestions to overcome
this problem.

Reason
« Poor internal control of creditors’ accounts.v’
Suggestions
o Letone person check the work of the creditors’ clerk to ensure that alt
payments are made on time. -
« lssue post-dated cheques to creditors’ to avoid late vm<5m:ﬁw and risk losing discounts.
« Proper planning
3.3 Creditors’ Ledger of Siggqamise Traders
Supporta Lid ,
Date " Details Fol . Dr - Cr Balance
Mar | 1 | Balance ‘ b/d v'7 800
3 | DIN567Y GJ V78 7878
5 | Cheque no. 1077 cpJ[  v7000 878
Discount receivedy’ CPJ v'140 738
10} Invoice no. 483v CJ vv'1 105 1843
13| DIN220Y CAJ v173 1670
25| Journal voucher GJ ¥140 | Hv1810
(Cancellation of discount)’ Sheration
25 ,
25
Copyright Reserved Please Turn Over
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